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OR
DQG WOUODPM VWRFKDVWLF LQYHBEVPKOPLHRSKORWKOQGHQ NDKRR §$
Q Q RUVDQL & KLUKHVROXWLRQ ZHLJK\

3
VHPEODQFH IRU GHDOYQU LDMWWR Q@ |
BUVLO QKO 7 VIKDVM HVWLPDWERRKRIHW SKHQRPHQRQ *$®RSK\VLF

UHIOHFWLYLW\ SRO\QRPLDOV  WKg$QQXDO ,QWHUQDWLRQDO
OHHWLQJ 6(* ([SDQGES& $EVWUDFWYV
YRPHO 6 9HORFLW\ DQDO\VLV XV
*HRSK\VLFDO SURVSHFWLQJ
'DQJ - DQG 1J © VIXTHCHVOBIQ@W WV
DSSOLFDWLRQ LQ UDGRQ WUDPBERYp*)+eBRC g&+/ HGV VWDFNODC
&:/6 &RQYHQWLRQ SURFHVVLQJ 6(* ,VVXH RI *HRS
VHULHV
‘XH < ODQ&KHQ ; RYIGHU VSDUVH ,
5DGRQ WUDQVIRUPUHRKU YRIR] "’G%*)ODP'— $ HFRQYROXWLYH 5D
UHFRQVWUXFWLRQ 9HBSK\VLFV HRSK\VLFV9 9
<LOPDY 6HLVPLF GDWD DQDRAVLV pPQRDQSKDQJ 7 9HORFI

DQDO\WLV XNVROXWIRQ VHPEODQFF
VSDUVH K\SHUEROLF 5DGRQ WUDQ
DSSOLHG JHRSK\VLFV



